HOW DO I APPLY?

The first step in the process is to com-
plete a Pre-Application, a simple 1 page
document which shall be submitted to
the Loan Committee. If approval is giv-
en by the Loan Committee, an Applica-
tion Form will be provided. All financial
information will be kept confidential. Cri-
teria used in the event that funds are
limited will be shared with the applicant.
The loan package consists of:

0 Application (Basic Information)

0 Business Description (Business
Plan) including: history, key
customers and clients, three years
of financial history, one-three years
of projections and other information
as requested.

0 Project Description

0 Documentation of Need

HOW LONG DOES IT TAKE TO
GET A LOAN?

A loan can usually be made within
45 to 60 days of receipt of a complete
application.

HOW ARE LOAN REPAYMENTS
HANDLED?

Repayment will normally be in monthly
payments of principal and interest. Other
terms may be available based upon
project purpose and cash flow needs.
There is no prepayment penalty.

WHAT REPORTING REQUIRE-
MENTS ARE INVOLVED?

The Loan Review Committee will require
Annual Financial reports and site visits.

WHAT IS THE RLF LOAN
REVIEW COMMITTEE
PROCEDURE?

Review and approve Pre-Application
Form. Instruct applicant to prepare an
Application. When a complete application
is received, it proceeds through the
following steps:

0 Review by the RLF Economic Develop-

ment Director

U Review and recommendation by the
Loan Review Committee

U Loan closing.
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SUBMIT APPLICATIONS

Attn: Loan Review Committee
Woodbine Main Street
313 Walker
Woodbine, IA
712-647-3434

woodbinemainstreet@windstream.net
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A partnership project of
Woodbine Betterment & Dev and
Woodbine Main Street.
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